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BALANCE SHEET of SIPC (Syria)
Limited 2024 - 2025
IH SIPC ( Syria) Limited :
+d avc| = -
¢ | Sagaaall (54)3w) SIPC &4
Slooee s =
Current assets
Cash and Banks 3,691,798 17 3,691,815
Restricted cash (LC) 6,925,374 6,791,775 13,717,148
Accounts receivable 120,191,289 25,425,354 145,616,743
Intercompany receivable 443,904,527 296,379,044 740,283,572
Other receivables/Advances - - -
Inventory 1,954,980 225,710 2,180,690
Investments 2,183 2,162 4,346
Deposits 123 80 202
Advance 55 - 55
Total Current Assets 576,670,430 328,824,142 905,494,572
Non- Current Assets
Property, plant and equipment, Net = -
Property, plant and equipment, Net | = - )
Oil and gas interests (CAPEX) , Net 33,998,467 43,278,909 77,277,376
Total Non-Current Assets 33,998,467 43,278,909 77,277,376
TOTAL ASSETS 610,668,897 372,103,051 982,771,948|
Current Liabilities
Accounts payable & accrued liabilities 54,083,974 17,762,475 71,846,448
Due to related parties 280,962,784 190,428,541 471,391,324
Taxes payable 338,167 (1,929) 336,238
Total Current liabilites 335,384,924 208,189,087 543,574,010
shareholders’ Equity
Share Capital & - =
Profit / (Loss) YTD 2024 + 2025 (90,623) 7,912 (82,710)
Retained Earning (2023 & before) 275,274,596 163,906,052 439,280,648
Total Shareholders' Equity 275,283,973 163,913,965 439,197,938
TOTAL LIABILITIES + EQUITY 610,668,897 372,103,051 982,771,948
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12131/2024
Oudeh Tishrine
Oil sales Revenue - Cost Recovery 0.00 0.00 0.00
Qil sales Revenue - Profit Oil 0.00 0.00 0.00
Qil Sales (Revenue) 0.00 0.00 0.00
Operation expences (Net OPEX) 0.00 0.00 0.00
Depletion (Oil & Gas) 0.00 0.00 0.00
Gross profit 0.00 0.00 0.00
General & admin (including Time Write) 86,450.31 0.00 86,450.31
Other income / Exp. (FX) 16,029.41 252.06 16,281.47
Depreciation (PP&E) 0.00 0.00 0.00
Operating income 102,479.72 252.06 102,731.78
Financial Income (Interest Income) 0.00 0.00 0.00
Financial Cost (Bank Chg+Interest) > G4
Net loss 90,6822.72 | = (7.912 2 82,710.44
F m_ ™\ SIPC ( Syria) Limited
e
(7 7 sageaad (i SIPC 44
Slllopee 2 (20 o
12/31/2025
Oudeh Tishrine
Qil sales Revenue - Cost Recovery 0.00 0.00 0.00
Qil sales Revenue - Profit Oil 0.00 0.00 0.00
Oil Sales (Revenue) 0.00 0.00 0.00
Operation expences (Net OPEX) 0.00 0.00 0.00
Depletion (Oil & Gas) 0.00 0.00 0.00
Gross profit 0.00 0.00 0.00
General & admin (including Time Write) 86,450.31 0.00 86.450.31
Other income / Exp. (FX) 16,029.41 252.06 16,281.47
Depreciation (PP&E) 0.00 0.00 0.00
Operating income 102,479.72 252.06 102,731.78
Financial Income (Interest Income) 0.00 0.00 0.00
Financial Cost (Bank Chg+Interest) 11,857.00) (B,164.34 s
Net loss 90,622.72 7,.912.23) 82,710.44
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